
Monthly Market Report
September 2023

With commentary from David Stevenson

Contents



Headline Numbers





Bank CDS options

Government Bonds





CDS Rates for Sovereign Debt

Eurozone peripheral bond yields



Equity Markets and Dividend Futures





Volatility





Summary of Pricing Impact on Structured Products

Explanation of Terms

CDS Spreads and Credit Ratings

Why does the yield matter on a bond?



Volatility measures

Dividend Futures

Equity benchmarks




